. forever

The Mortgagor covenants that he*)s lawfully sexzed 1
- absolute, that he has geod right-4nd lawful authority to séll,

ises are free and clear of all liens and e ,éumbrances Ywhatsoe er,
forever defend all and singular the premlses unto the Mortgagee

all persons whomsoever lawfully, claimmg the same or dny part thereof

The Mortgagor covenunts ‘and agrees as follows:

1.-That he will promgtly ﬁfzy the principal of and interest on.the mdebtedness evxdencéd by
at the ﬁmes and in the manner, thetem provided

-« poses. pmsuunt to Ihé"’éo g&ts hdveir” and- '1150 any " further loans, ndvnnces rendvances or credits that may be
" ‘made-Jereafter to the fothigdgor by the Mortzagee, and for any othér or further obh;,atlon ar. indeb ed

to the Mortgagee by the \léﬂ‘gfq,or at any time here'\fter, and thn“’&\sums 56 '1dv‘mced shall* be'u' mte st ot the

same rate as the Mortgélge debt:

‘writing,

*3. That he will keep the xmprovements now exlshn!, or hereafter erected on the mortgaged propérty ir

© . as may be” uqunrcd from timge to time by the Mortgagee against l(m by fire and other hazards, in such’ amojnl
as may be-required by the lﬂ‘ortgagee and in companies acceptabli 1o it, and that he does hereby assign to tha

Mortgagee all such policies, and that Allifuch policies and renewals thercof shall be held by the Mortgagea and

have attached thereto loss payable claﬂsa} in favor of,-and in form nccephble to the Mortgagee. .

4 That he w1]l keep all uuprovements now existing or hereafter erected upon the mortgaged property'
good repair, and, in the case of a~construction loan, that he will continue construction until coinpletion withqut, .
,mtcr{upnon\gld should he fajl t@%:(so the Mortgagee may, at its option, enter upon said pl:emlses‘make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expex\ses’ :
for such repairs or the complehon of such construction to the mortgage debt t. < . P i

5. That the Mortgagee may require the maker, co-maker or endorser of any mdebtedness secured hereby to

carry life insurance upon himself in a sum sufficient to pay all sums secured- by this mortgagg, designating the -+

Mortgageé as beneficiary thereof, and, upon failure of the Mortgagor to pay the premjums therefor, thé” Mort: -,
gagee may, at its option, pay sald premluma afid all sums so advanced by the Mortgagee shall beé o
of mortg.lge debt. :

ness, secured he reby is paidin full, a sum equal to one.twel{lh of the annual taxes, publi¢ assessments and’ insur-
ance premiums, as estimated by the Martgagee, and, on the failure of the Mortgagor to pay all taxes, ihsurandd’
-premiums and public assessments, the Mortgagee may at its option, pay said 1tems and chnrge all advances there-
for to the mortgage debt. -

. That he hereby assigns au the rents, issues, and proﬁts of the mortgaged premlses ftom and after any de- :
.mlt he creinder, and should legal pmceedmgs be instituted pursuant to this instrument, then the Mortgagee shall .
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges ‘and . -
expenses attending such proceedings and the execution of his trust as recewer shall ‘apply the residue of the rents
isues, and profits, tow ard the pavment of the debt secured hereby

That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
wagor \h Jl convey away said mostgaged premises, or if thie title shall become.vested in any other person-in any .-
nunner, whatsoever other than by death of the Mortgagor, or, in the case of a construction loar, if the Mortgagor i
* shall permit work on the project to become and remain mtcrmpted for a period of fifteen {15) days thhout the
written vonsent u[ Kh( Mortgagee. . .

9. It is ayreed that the Mortgagor shall hold and enjoy the premises abow; conveyed unh] there is.a defau]t
" under this mortgage or in the ‘note secured hereby, It is the true meaning of this instrument that jf the Mor
gagor shall fully perforn all the terms, conditions, and covenants of this mortgage, and of the note
that thensthis mm(::,,w( -shall be utterly null and void; ‘otherwise to remain-in full force and v t
- default in anvof thc terms, conditions or govenants of this.mortgage, or of the note secured” hereby, then,
upmm of the \lortg u:v( all sums then owmg by the \1ortgagor to the \4ortgagee shalf become‘v

- nblv .mmn.\ \ e, shall lh(‘reupon become due and pavnble lmmedntely or

"\Imtg wee. ay a part of the debt secured thereby; and may })e recovered and conected hereunder.
210, The (U\nll.ult\ hvrem mnhmed shall bmd and-the bencfits and a(%yqﬁhges sh'_xll inure to; the res
! hctrs cacentors. aflininistrators, successors; and assigns of the parties hereto; 'Whei used, the’ smp:ul/
shall mchul( the plural, the pluml the=smgu]ar, and 'the use.of any gender st

\VIT\I SQ my ]mnd mld seal this 26 -day of . ".8e ptemberf;’,_

7

;'ngned walvd .uul dt‘l)‘\’L‘le

in- tr)e prm(&ﬂcc of
P xL




